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$ QQXDO5 HSRUV

7KH +HDG 6WDUW $FW UHTXLUHV WKDW HDFK +1
SXEOLFO\ DYDLODEOH $QQXDO 5HSRUW 6HF
SOHDVHG WR SUH\WWO@XDOKEHBRUMRUWK &RDVW
2SSRUWXQLWLHY -QF +HDG 6WDUW &KLOG 'HY
IXQGLQJ SHULRG RI -XO\ -XQH

$IHOQR 2 YHUYLHZ

1 RUM &RDW2 SSRUMQWH -OF 1&2 1VD QRQSLRIMYHINQU / DNH
DQG 0 HQGRAQR &RXQMN Z I DEGMRQDCSIRIWDP VIQ + XP ERGW
6RORP D ' HOL RUM 1 DSD DQG 6RDQR &RXQWHV ) RXQGHG LQ

1&2 SIRYIGHV RSSRUMQMEHV VR GVDGYDQUR HG LQGIVIGXDY \R
EHFRP H VHO LHIDQWKURXJIK D Z IGH IDQIH Rl VHUEHV DQG

FRP P XQW EDVHG LQMDWYHV

: W DGHGFDMGWDP RIRYHU  HP S®\ HHV DQG WRXVDQGVRI
YROQWHY 1 &2 P DQDIHV DQ DQOXDCEXGIHARI DSSUR] IP DWMO
P I@RQ 7KWRXIK UHVSRQWYH DGYRFDR  HQIDIHP HQWDQG VHUYEHV

1&2 FROMXHVVR VAWHQIWHQ FRP P XQIMHV DRIRW 1 RUMHLD
&DORWID

3WIRIJIWDP 2 YHWYLHZ

7KH+ HDG 6W WKL HYHBRSP HWBLRIWDP 1 &2 +6& 3 RU
+6&' 3 RIIHYWRRP SUHKHMYH IDP 1O AHOWUHG VHIYIEHV VR VXSSRUV

WH Z HOEHQJ DQG GHYHRSP HOWRI \ RXQJ FKIGUHQ LQ/ DNH DQG
0 HQGRAQR &RXQWHV

7KHSWRIP VHYHVKIGIHQILRP P ROKVVR  \ HDW/RI DJH
SIRVIGIQJ D KROME DSSURDAK WDWOFQXGHY HGXFDARQ KHDOK
P HQWCKHDOK QXWIMRQ GIVDELOAHY VHUYLEHV DQG RWHUIDP 1O
VXSSRUNGHWYLEHV DUH RI THUHG LQ ERW ( QI @K DQG 6SDQWK




3WRJWDP * RYHUQDQFH

1&2 +6&' 3 WIXIGHGE\ ER WH 1 &2 * RYHWQIQ YRDUG DQG WH
3WRIWP 3RMA &RXQAO33& 7KHYRDUGP HHWP RQWMO VR P DNHNA

GHAMRQV WDWAKDSH WH DIHQR. V GILHPARQ DQG HQVXUH P HHW
FRP P XQW QHHGV 7KH33& LVP DGH XS Rl HBFWG SDUHQW ILRP  HDFK
+ HDG 6VBUADQG ( DUD + HDG 6VBUMNM DBRQJ Z IW FRP P XQIW
UHSUHVHQUDWYHY 7KH 33& P HHWP RQMO VR LHYLHZ DQG DSSURYH NH\
SWRIDP SOQV SRTAHV DQG UHFHYH XSGDWAVILRP WH SIRIWDP DQG
UHVSHPRYH VWY

3URILWDP o6VDI|

6V DML &2 +6&' 3 DUHXQWGE\ DWKDUHG SDWRQ |RUVXSSRUAQ WH
JURZ W DQG VXFRHW R \ RXQJ FKIEUHQ DQG WHUIDP L@HV 7KH SURJLDP
RITHW/DZ IGHWQIHRI LRV [LRP HDUD FKIGKRRG HGXFDRY/ Z RINQY
GLHAD Z W FKIGIHODIHY ~ \RWDP P HP EHW/P DQDILQI VWM

RSHUIDWRQV DGP IQMADARQ DQG | DAMN P DIQWQDQRH 5HIDLGBM/RI

SRVIMRQ Wil | DUH FRQQHAWMG E\ FRP P RQ YDOXHV DQG DFRP P W HOWIR
P DNQJ D GDI® [P SDPNIQ WHUFRP P XQMEV

Q WHSWRIWP HP SR HG WHIXOUWMII P HP EHWY/ DQG
VXEVWXY W VAWM | Rl D@ DUWO / HDUWIQJ 6XSHWYIVRY/ 61\ 6 XSHIYVRY/
DQG/ HDG 7HDAKHY/ DUH SHP MG WILRXIK WH &DA RUWID &RP P MRQ RQ

7HDFKHU&UHGHMDI@I  $ GGMRQD@ R W& | P HP EHWY DUH FXUHOWRU
IRWP HU+ HDG 6\WIANSDUHQW

0 RWAS HFHQWS XGWS HVXQV

7KHRXWRP HRI WH P RVWVAILHFHQW HGHLDOD RQWRUQI 5HYIHZ |RXQG WH
SWIRIWDP VR KDYH P HWMH UHT XILHP HQW Rl DSSTFDE® + HDG 6\VBUAB LRI LDP
3HURWP DQFH 6\RQGDUEY @7 V LHIXOMRQV DQG SRIAHV H AHSWQ WH DUHD RI
IDP 1O VHFH W | TXDOIFOWRQV Z KHIH WH SLIRIWDP  UHAHYHG DQ DUHDRI
QRQ FRP SIDQFH 7KHSWRIWDP KDV XSGDWIG IW SRTAHY DQG SUIRFHGXUHV \R
DGGUHW WH DXH HQVXUQ] P HHWWH 2 1T IFH RI + HDG 6VBUAY VDWA DPWRQ
-QWHP RWILHFHQM &2 ) LODQADG XGWsHYIHZ - IWZ DV GHWLP LOHG WDWL &2 V
QHVDWHW QHHGHG VR EH UHFOWLIHG VR SIRMPNRXUSIRIWDP  GRQDMRQV 1 &2
UHFOMWULIHG D GHWL QDWIG SRUARQ RI QHWDWHW Z I GRQRUUHVWIPWRQV | LRP
SUHIRXV\ HDW/ %HDXVH Rl WH M] H Rl WH UHFOWLIFDWRQ WY FRQMGHUIHG DQ

LOMUDDCFRQWRCZ. HDNQHW WDWY QRZ FRUHPAMG



3UP DU ( QJLELOW 4 XDQ@ LFDMRQ

&KLAUHQ ( QUR@MG E\ $JH

( QI LELOW

1&2 +6& 3 VHUHVAKIGUHQILRP ELUK VR DIH ILYH DQG WHU

IDP I@HV Z WK D 1RFXV RQWRVH I DAQJ WH JU-DWMVAQHHG : KIBIP RW
IDP LOHV P HHWHGHWDQI XIGHIOHY HDJ LELON [ QRWEDVHG RQ LIOFRP H
DBRQH : HXVH D 3URUW 5DWQJ 6FD®! D SRIQAEDVHG VA VWP WDW
FROVGHY/ P X®\E®! | DPRY/ VR GHWLP LOH Z KIFK | DP LIHV DLH P RVAIQ
QHHG Rl VHUYLFHV

) HGHLDQJ XIGHIOHV DOR DARZ | RUI G LELON 1Q RXUHQUR@ HOWXS \R

Rl FKIGUHQP D FRP HIWRP 1DP L@HV DERYH WH SRYHUN GIYHO
DOGDWBDW Rl HQR@® HOWY UHVHUYHG | RURKLGUHQ Z W
FHUALHG GVDELDAHY 7KLY HQUXUHV Z H FDQ VHUYH D Z IGH LDQIH R
|DP LOHV Z KLB! SURUM LQJ WRVH Z KR Z LGEHQH IMP RWIILRP  RXU
FRP SUHKHOWYH HDUD FKLEKRRG VXSSRUN

( QLR@® HQW

OQWH VAKRRO HDU WH SWRIWDP  Z DVIXQGHG IRU
+ HDG 6VDUAVBRW DQG  ( DUD + HDG 6VIDUN + RP H YDVH VBRW $V
Rl -X® W WH+RP H¥DVH SLRILDP IV QR BRQIHULQ RSHUIDWRQ

$VRI \ HDUHQG WHSWRIP HQR®GDQGVHIYHG  + HDG 6VIDUN
KIGHQ  (DUD + HDG BVDUMKIGLHQ DQG  SUHIQDQWZ RP HQ
Z KIEK IV IRXIK® Rl WH LOFRP H DQG DI H HW LEGI KIS
SRSXOMRQ 1Q WH VHUYLFH DUHDV

$YHIDIHP RQMO® HQR® HQWZ DV 1Q ( DUD + HDG 6VBUNVDQG
1O + HDG 6\

4 XILFN ') DFW




+RZ GLGVKH
SWRIWDP KHG \ RXU
IDP LO® \ RXUFKL®
VKLV \ HDU'

7KHSWRIWDP KDVRIIHHG D\WRE®!
LRXWOH WDWKDV J UHDWD VXSSRUMG P \
FKLGUHQ GXUQJ DWP HRI IDP 1®

XQFHIRIQW

—KDYH EHHQ DE®GI VR NHHS D IHIXOQUZ RN
VFKHGX®!

3RW WDIQIQ) YHWHUUHDARQVKLSY DQG
U-DOME H SHAVBWRQV

—DP DE®IVR Z RINDQG JR VR VAKRRODQG
FDQ QRZ VHWLHDQME JRDY |RUP \ VHD DQG
P\ FKIG

7KHSWRIWP KDVEHHQ UHD® KHSIXARU
P\ K@ DQGIDP 1O IQD@MHZ DV

I LQDOAD® VRADOHW

3UHSDUQI P\ FKIG | RUNQGHUI DUMQ DQG
GDLOIQ) WY

YHWMUNRE RSSRUMQMWHV IRUP \ IDP 1O

“QYRQYHP HQW

1&2 +6& 3 HP SKDV] HVIDP L® HQIDIHP HQADQG VFKRRO
UHDGIOHW DVNH. GUYHW RI SRMYH FKI@ RXWWRP HY LHRRIQY LQY
SDUHQW DQG FDUHILYHW DV D FKIG V I LUAMDQG P RAAIP SRUBQW
WDRKHY/ 7R VXSSRUMMLY LRGB! WH SLRIWDP  SLRYIGHV Z HHND
HGXFDAWRQDCKRP H DRAYIWHY DQG | R D Z HBRP 1QJ

HQYLLROP HOWZ LW YDURXV RSSRUMQMEV | RUIQYROHP HOWVXFK DV
WH + HDOM 6HIEHV $GYLMRU &RP P MWMH 3DUHQMERP P IWMH
3WRIDP 3R &RXQAOSDUIHOWP HHWQIV VRADT DARQV ( DUD

+ HDG 6VBUWV DQG FDVWWMRRP  DQG JDUGHQ YROQWHUQI 3LRILDP
WBI | Z RINFRVHO Z WK 1DP L@HV VR EXLE VWRQD SDUHUAKISY
HOFRXUWDIH WH GHYHBRSP HQARI LOGIYIGXDM HG ) DP 1O * RDY DQG
SURP RW SDUAASDARQ LQ HYHQW DQG GHAMRQ P DNQJ

8 QI D GXDQJ HQHUIDWRQ DSSURDAK. WH SLRIWDP  VXSSRUN ERW
FKL@UHQ DQG WHUFDUHI LYHW WLRXJ K WH 3DUHQW) DP 1©® DQG
&RP P XQW ( QIDIHP HQW WP HZ RN 7KLY UAVHDUK EDVHG P RGHO
LOFO(GHV VHYHQNH RXWRP HV ) DP 1® : HOYHQJ 3RVIWYH 3 DUHQW
&K@ 5 HOMRQWKISV ) DP LOHV DV/ LHRQI ( GXFDVRY/ ) DP L@V DV

/ HDUDHW/ ) DP 1O ( QIDIHP HOWQ 7WDQVMMRQV ) DP 1® &RQOHPARQY
R 3HHY/DQG &RP P XQIW DQG ) DP LOHV DV $ GYRFDMV DQG

| HDGHWY 6FKRROUHDGIOHW LV DRKLHYHG WILRXJK JRDOGILHRMG
LHDMRQWKISY EHVE HHQ W | DQG 1DP L@HV Z KR VKDUH UHVSRQUELDN
| RUFKLEEUHQV GHYHBRSP HOMDP 1® SWRIUHW DQG P HDQIQIIXO
HQIDIHP HQWQ WH SLRILDP

3DUHOWBXUYH\ 5HVXQV

aO™EFED -Aa O™ ™3 o™ 7285 | UMO, UMAY 6 CE , AYS ™IV Fo™
, ARé, ¥8, UMAZEWD™) 6 40 40™ AYD ™JEEAQ ™D Z, AYETN AE

. 2 YHID@TXDOW Rl WH SURI LDP

. + HDOK DQG VDI HW SRIAHY DQG SURFHGXUHV

. +RZ WHSWRIWDP SWRP RWMV\ RXUFKLGUHQV GDURIQI DQG
CHYH®RSP HQW

%OFNI LRXQG DQG H SHUHQFH RI \W |
. +RZ WHSWRIWDP FRP P XQIEDWV Z WK SDUHQW

4 X1FN ) DFW

. IDP L@HV VHUYHG

. SDUHQWI XDUBLDQV YROQWHUHG | RUWH SURIWDP  DAGDVW
ROPH WY\ HDU

. Rl |DP LIHV FRP SGMAG DABDWARQH ) DP L® * RDO



3UHSDUQJ |RU. LQGHUI DUMQ

$WL &2 +6& 3 DOHUYIEHY DIH IRRWAG 1Q WH JRDCRI VFKRRO

UHDGIQHW HQVXUQ FKIEUHQ DUH SUHSDUHG | RUNIQGHLI DUMQ
|DP LOHV DUH HQIDIHG LQ VXSSRUAQ) GDUQIQ DQG VAKRRA DLH

UHDG\ |RULQFRP 1QJ WXGHQW 7KHSWRIDP |RWMY VFKRRO
UHDGIOHWE\ SURP RWQJ KHDOK\ SK\ VFDOFRIQMYH VRADODQG

HP RWRQDOGHYHBRSP HQWZ IV D VMARQJ |RFXV RQ @QIXDIH
@MDR DQGP DW 7HDFKHY DQG SDUHQW Z RINVRIHWHUWR

SWRYIGH FKIGLHQ Z IW UEK FRQOHAMG GDLIQI H SHUHQRHV
LOFXGIQI Z HHND KRP H DRAYIWHY WDVEXLE RQ FOMARRP  BGMRQV

DQG VXSSRUNFRQUWOXHG JURZ W DWKRP H

6 FKRROb HDGLOHW * RDYY

%4 WHWP HFKIGUHQ WDQMMRQ R . LOGHIDUMQ WH Z L@
GHP ROVADM WH | RERZ 1QJ VNGO

&KLTBUHQ Z LA@P DQRIH IHHQQIV HP RURQV DFVIRQV DQG EHKDYLRU

Z WK LOFUHDVIQJ LQGHSHQGHQFH
$SSURDAKHV\R/ HDUWQQI "7 3 $/7  6HD FRQARCR |HHIQIVDQG EFKDYIRU$/ 7 5( *

&KLTBUHQ Z LOEHILQ VR P DQDIHHP RURQV DQG VR XQGHUMDQG
DQG DSSLRSUDW® H SUHW DQG LHVSRQG VR HP RURQV

6RADCDQG (P RARQDO HYHBSP HON7 3 6(  6RADCDQG (P RIMRQDCE QGHIWIQAQ]
6('

&KLABUHQ Z L@FRP P XQLFDVIA DQG HQJDIH LQ FRQYHU/DVRQ Z VK
RVKHUY | RUGL | HUHOWMWXDVIRQV DQG | RERZ. VRFLDODQG
FRQYHU/DVIRQDOUK BV

/ DQUXDIHDQG/ WADR 7 / & 3/& SHASWRADGRP P XQFWRQ DQG &RQYHIDMRQ
"

&KLABLHQ Z LAWDPAYHO H[ SGRUH VKHLUHQYLLRQP HQWREVHUYH DQG
P DQLSX@WH SK\ IFDOP DVIHUDY DWN TXHWIRQV P DNH
SUHGLPIRQV DQG GHYH®S K\ SRVKHVHV VIR GHVFUEH DQG

XQGHUADQG REVHUYDE® SKHQRP HQD LQ VKHLUHQYLLRQP HQW
GRIQWRQ"7 3 & "QIXIY 7KURXJIK 2 EVHIYDWRQ DOQG "QYHMM DMRQ &2 *

&KLGHQ Z L@GHYHBRS FROWRCORI @WWHP XVFBVIRUP RYHP HQW

H SRUIDARQ VHD KHS QDYLIDVMRQ DQG EDMQFH
SHABWDO0 RRU DQG3K\MFEDO HYHBRSP HQW7 3303 3HRABWDO RRUBNQY
DQGO0 RYHP HOMROARBW 3" +/ 7+

&KLAEHQ Z KR DUH ( Q@WK / DQIXDIH/ HDUQHWY Z LGEH DWRUDERYH
H SHRAWG GHYH®RSP HQVDOBIYHY | RUG\ P ERO/ HWIHU DQG 3UQW

. QRZ GIGJH 1Q (QI@K Z KHQ HQVHUQJ . LQGHLI DUMQ

SUHVKRRO WLDR 3UQADQG DEKDEHWV QRZGBIGIH 3 /"7 6\ P ERO/ HAMU DQG 3UQW
. QRZBEIHIQ ( Q@K (/'
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$64 $64 6( DQG' 5' 3

( DFK FKL@ HOLR@G LQ WH SIRIWDP  UHAHLYHV GHYHBSP HQWCDQG VRADOHP RWRQDOAHHQQIVZ WIQ  GD VRI HOM
XVIQJ WH $JHV DQG 6V HV 4 XHVARQQDULH $64 DQG $JHV DQG 6V HV 6RADY P RARQDO!H XHRQQDILH $64 6(
7KHVH VAUHHQIQIV KHGS LGHQWN HDRK FKILES V VAHQI WY DQG DUHDV Rl FRQFHLY DQG J XIGH WIDFKHLY DQG SDUHQW 1Q
SOQQQ LQGIYIGXDI} HG DRAYMEN VR VXSSRUAGHYHBRSP HOW

Q DGGMRQ WDFKHWY FRQGXPARQIRIQ) DWHWP HQW\E LFH D\ HDUXMIQJ WH' HMUHG 5HVXAV' HYHBRSP HQWCS LRI LB
' 5' 3 DVRRCEDVHG RQ FOWURRP  REVHUYDARQV WDVWKHSV WDRN BDLOIQ) DQG GHYHBRSP HQW7KH' 5' 3 VXSSRUV
LOGIVIGXD[ HG SOQQQ  LGHQWILHY FKLIGHQV LOMUHV DQG GHYHBRSP HQBOBIYHY DQG HQFRXUDI HV FRAERUMRQ
EHVZ HHQ SDUHQW DQG WDFKHLY VR VHVWKDUHG JRDEY WDWSURP R JLRZ W DQG VAKRROHDGIOHW




&RP SGVIRQ 5 DWWV
( DWO +HDG 6ViDUWV

+ HDG 6VIDUNV

+ HDAQK 6 HUYLFHV

1&2 +6& 3 VXSSRUNWH RYHDQY HOEHQI Rl FKIGUHQ DOG
IDP IGHVE\ LOWIUDWQI KHDEK DQG VRADOHWYIEHV LOWR LW HDUD
HGXFDARQ DSSWRDAK 7KH SLRIWDP  HQVXUHV FKLEUHQ UHAHLYH XS

VR GDW Z HOFKI@ H DP V P P XQl] DWRQV GHQWOYIMRQ DQG
KHDUQJ VAUHHQIQIV DV'Z HaDV GDI® KHDOK AKHANV VR VXSSRUNV

VAKRROLHDGIQHW ) DP LOHV DUH FRQQHPMG Z W P HGLEDODQG GHQWO
KRP HVZIWIQ  GD\ VRl HQIR® HQWDQG LH HUDY VR KHDOK DQG
VRADOMHWYIEHV DUH SURYIGHG EDVHG RQ LQGIYIGXDOQHHGV + HDAOK
HGXFDARQ LV RI THUHG LQ FOWLRRP V RQH RQ RQH DQG GXUQU
SDUHOWP HHWQIV VR SURP RW OMAQ) Z HADHW KDELIW

4 XLFN ) DFW

o 7KL\ HDU WH + HDOK 6HIIEHVWDP P DGH P HGEDODQG
GHORAH HUDY

e $@BUHIQDNZ RP HQ HQLR®IG LQ WH + RP H%D\VH SLRILDP
UHFHLYHG SUHQDICKHDAOK. FDLH

. Rl ( DUD + HDG 6\VBUNDQG Rl + HDG 6\BUNHQLR@IG
FKL@UHQ KDG KHDOK! LQVXUDQPH DQG DFFHVWME®! KHDAOK FDLH

1 XVUMRQ 6 HUYLFHV

1 XWMRQ LV D FHOWDARP SROHORI WHSWRIWDP  Z KIFK

HP SKDV] HV KHDGM\ HDWQJ DV HWHOWDOR GDUDIQ) DQG
GHYHBRSP HQWO0 HD® DUH SUHSDUHG RQ VW VHUYHG | DP LO \W/G

DQG P HHVWRUH AHHG &KI@ &DUH) RRG 3WRIWDP WRQGDUGY 0 HOXV
[HDWKUH UK VHDVRQDODQG | DP LIDUIRRGV W LOWRGXHH FKIGUHQ
VR D YDUHW Rl QXWIMRXY RSWRQV 6\l I ALHDWA D SRMMIYH P HDOAP H

HQYLLRQP HOWKDWHQARX U HY VRADOWL@Y DQG KHDOM\ DAMYMGHV
WZ DUG IRRG
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1 RQ ) HGHUDOBKDWH

YRW / DNH DQG 0 HQGRAQR &RXQWHV SLRYIGH WAMRQJ VXSSRUNRU
1&2 +6& 3 WMURXIK FRP P XQW IQYROHP HONVYRXQWHWI\P

HYHQWSRQVRUKLISY DQG FRQMEXWRQVNQRZ Q DV'1 RQ ) HGHDO
6KDLH Q. IQG $VUHTXWHGE\ WH + HDG 6\VBUAS PWSLRILDP V

P XVWP DIWK DAGDW Rl WHUDQQXDA HGHWDA XQGIQI WILRXIK
WHVH QRQ P ROHVN GRQDARQVRI WP H P DIMUDY RUVHYFHV

182 +6& 3 IHIHVRQWIVFRP P XQW VXSSRUNR P DIQWAO
HOI LELO | RUIHGHWDQI LDQW 3 DUHQW DQG FRP P XQW P HP EHLWY/
FROMEXW \R WH 1 RQ ) HGHDD DK 1Q YDURXVZ D\ V IOFOXGIQ]
Z RINQJ RQKRP H DPAYMAHV Z MK WHURKIGUHQ YRQMHUQJ 1Q
FOVURRP VRUDWAWY SDUARSDWOJ QP HAMQIV RITHUQ]
WDIQIQJV DWOR FRWEXIEGQI RUGRQDA) FOMARRP WP V DQG
SIRYIGQJ SIRIWDP P DMUDY 7KHVH FROMEXWRQV DUH WDANHG
XMQJ 1 RQ ) HGHWD® DWK &HIMLEDWV Z KIFK DWLIQ D GRMUYDOH
VR HDFK GRODWRQ VR GRFXP HOWIMH SLRIWDP VFRP P XQIW
VXSSRUN

$VVHHQ IQ WH FKDUWEHBZ WH VXSSRUNRUL &2 +6&' 3 JRHVZ HOD

DERYH DQG EH\ RQG WH UHT XILHP HOWDQG VARQI® GHP RQVADMY
WHFRP P WP HQADQG LOYROHP HOWLRP ERW SDUHQW DQG WH
FRP P XQIW |RUWH SURILDP




7KH + HDG 6\BUAB HURWP DQPH 6VBQGDLGY E HTXUWHD
&RP P XQIW 1 HHGV $WHWP HQWR EH FROGXPMG HYHU 1LYH\ HDWV
VR HOVXUH WDWSLRI LDP V KDYH DFFXUDW DQG FRP SUHKHOMYH GDV
DERXVWHUVHYEH DUHDV 7KLY FUWFDCSURFHW KHSV IGHOW\ DOG
HYDOXDW WH VMWHQIWY QHHGV DG UHVRXUAHV Z WIQ WH

FRP P XQW WHUHY QRARQD VR SIOSRIQMWKH SRSXOWRQV P RWIQ
QHHG EXVDOR R JXIGH WH HWBEQKP HOWRI ®QJ \WMP  JRDY DQOG
P HDVXUDE®! REMPAYHV IRUWH SLRILDP 8 ®P DMD WH SXISRHRI
WH FRP P XQW DWHWP HQAL/ VR HQVXUH WDVWKH SURILDP 1V
GHVLJQHG \R EH DFFHVWME®! VR DD@Z KL®B DGGUAWMQI WH P RWKLI HQW
QHHGVRI WH FRP P XQMEHV IMWHUYHV

7KH 1 RUM &RDW2 SSRUMQUHV -OF + HDG BVBUNRKIGS' HYHERSP HOW

3WRIDP VHUYHV D LHIIRQ Z W VXEVMBQUWDOMHWYIEH JDSV SDUAEX@UD

1O DFFHW\R HDUD FKIGKRRG HGXFDMRQ 2 | WH HMP DMG

HO LE®! FKLGUHQ DALRW/ DNH DQG 0 HQGRAQR &RXQUWHV RQD

FDQ EHVHYHG E\ FXUHOASIRIUDP IXQGIQ) MW Rl WH\RVEO

QHHG ) X@GD\ FDLH I RULQI DQW DQG VRGGBLY LV HVSHAD® VFDURH

7KLV JDS IVARP SRXQGHG E\ KLIK SRYHUW DWWV KRXVIQJ LOWEELON

DQG @ MG DFFHW VR WDQVSRUAMRQ DQG KHDOMFDUH -Q \WH
VAKRROHDU  IDP LOHVHQUR®IG 1Q+6&' 3 H SHUHQORHG

KRP HOMOHW DQG WDQUSRUMARQ EDUIHLY BIG \R RYHU

DEVHQRHV

( GXFDARQDCRXVWRP HV 1Q ERW FRXQWHV UHP DIQ EHRZ \WIDM
DYHIDIHV KLIK@QI KWQJ WH YMBOLR®! Rl HDUD LOMUYHQARQ SURILDP V
5HRRP P HQGDWRQV [QFOXGH H SDQGIQJ ( DUD + HDG 6VBUADQG + HDG
BVBLWERW HVSHADID LQI DQWDLH LQ/ DNH &RXQW H WIQGIQJ
SWRIDP  KRXU/ VR EFMAUVHIH Z RUINQU |DP LGHV DQG DGGUHWMQJ
WDQVSRUBMRQ LHDWAG EDULHY WILRXJI K FROAQXHG WDRNIQJ DOG
SDUQHUKILS Z I GFDOADQMMDXWRUMEY 7KHVH\AMSVDIP \R

IP SURYH DFFHW DWHMQGDQPH DQG BQJ WALP FKI@ GHYHBRSP HOW
RXWRP HV

WY HYIGHQWMURX I KRXVWNH GDVID WDWL &2 +6&' 3 FRQMEXWV

P HDQIQJ I X@ VR SRMYH FKIE DOG 1 DP L® RXWRP HV DALRW ERW
FRXQAV 7KH SIRIDP  FROWMMQWD H FHHGV | HGHIDOABQGDLEV 1Q
DUHDV VIXFK DV GVDELDN IQFOMRQ KHDOM VALHHQIQIV FRP P XQIW
FRADERWDARQ DQG I DP 1® HQIDIHP HQW-SM@\ VD YMEOR®I LQ
SDUHUQ] Z WK 1DP LQHV VR VXSSRUNHDUD GHYHBRSP HQW
NQGHU DUMQ UHDGIOHW DQG WP HO DFFHW\R KHDAOK DQG

FRP P XQW UHVRXUFHV WDADUH RIWQ GLLI LEXGWR REVIAQ 1O UKLDO
DUHDV : W H SDQGHG I XQGIQI DQG HQLR® HOWADSDAW 1 &2
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